Hedging Strategies and Effect on MNCs' Valuation
The purpose of this panel is to examine the process of establishing a trading room with limited resources.
The special session will discuss informational software need and how to teach and conduct research in an age of volatility and uncertainty. Database software and display devises from StockTrak, S&P Capital IQ and others will be presented.
The session should be attended by all business curriculums. The panel will discuss various effective means of teaching Investments, trading, and financial markets/institutions.
Dr. Kenneth Norton concludes that the use of the financial leadership software and financial research databases is the most effective teaching and research method to train our students and professors deal with a financial world of volatility and uncertainty.
12:00 p.m. 
FBD Meet and Greet Social
Everyone is invited to attend this FBD conference-wide social event. Visit with long-time friends and make new ones as you enjoy light appetizers and live music. A Cash Bar is available and a limited number of drink tickets will also be distributed. Stop by to relax and wind down from the day's conference activities before heading out to other association and cultural events, dinner, or historic Old Town.
5:00 p.m. -7:00 p.m. Ballroom A (West Upper)
SWFA reception
The reception will be held at the Convention Center. This is a very popular SWFA event. Everyone has a good time visiting with long-time friends and making new ones. Heavy hors d'oeuvres will be served. A limited number of drink tickets will be distributed. A Cash Bar is also available. All registered SWFA attendees are cordially invited to attend. 
SESSION G Avoiding Behavioral Biases With Student Managed Investments Funds
While student managed Investments funds (SMIFs) create a unique experiential learning environment for students, most students have limited or no practical investment experience prior to joining a SMIF. In this session, we describe the behavioral biases which are most prevalent among students and provide a framework for how to structure bylaws which minimize the introduction of these biases in SMIFs. At the conclusion of the session, participants will have a set of investment policies which will help their students avoid behavioral traps. 
Presenter

Annual Business Meeting and Lunch
Keynote Speaker Richard Roll*, University of Los Angeles
Topic: Factors
It is now generally agreed that multiple factors drive asset returns. Their identities, however, remain subject to wide debate. We survey the existing literature on risk factors and suggest a protocol for their identification. Certain principles apply. Factor movements should not be easily predictable. A characteristic such as firm size, or anything else known in advance, cannot be a factor. However, characteristics can be related to mean returns either because they happen to align with factor loadings or because they represent arbitrage opportunities. Truly pervasive factors, those that accompany risk premiums, must be related to the covariance among returns on real assets only, not to the covariance of any assets in zero net supply, such as bonds and derivatives. Time variation in covariance is a challenge, but soluble. *Dr. Richard Roll is the Joel Fried Chair in Applied Finance at University of California Los AngelesAnderson. He is best known for his work on portfolio theory and asset pricing. He has published widely, and has been an associate editor of eleven different journals in finance and economics. Dr. Roll is the past president of the American Finance Association and is a fellow of the Econometric Society. 
